Gold Hawk Resources Inc.

PRESS RELEASE

RESULTS OF METALLURGICAL TESTING OF CORICANCHA ORE

Vancouver, British Columbia, February 26 2007 - Gold Hawk Resources Inc. (“Gold
Hawk”) (TSX-V: CGK) is pleased to announce the results of metallurgical testing
conducted by SGS Lakefield Research Limited (“SGS”) on ores from the Company’s
Coricancha Mine in Peru.

Extensive laboratory testwork was conducted on the ore types from the Coricancha
mine including the Constancia and Wellington ores, as well as a mixture of the two ores.
The primary objectives of this testwork were to:

1) Develop an alternative flow sheet and reagent scheme that would improve plant
performance relative to the previous operation; and,

2) Develop an alternative pyrite-arsenopyrite separation process that would maximize
gold recoveries.

From the data generated throughout the development testwork, the following
conclusions were made:

1) The Coricancha ore is variable in mineral composition and, therefore, the mineral
processing characteristics were also variable;

2) During the laboratory development testwork, an effective flowsheet was
developed that was capable of handling the variation in the ore’s processing
characteristics; and,

3) A new pyrite/arsenopyrite separation method has been developed that improves
gold recovery and reduces gold losses.

The Coricancha mill is designed to produce three concentrates:

1. A lead concentrate that will contain all of the payable lead, most of the payable
silver and some payable gold;

2. A zinc concentrate that will contain all of the payable zinc and some payable
silver; and,

3. An arsenopyrite concentrate which will contain most of the gold and some silver.

The lead and zinc concentrates will be sold to a local trading company under a five year
offtake agreement and the arsenopyrite concentrate will be treated in the on-site BIOX
circuit for the recovery of gold and silver.



The following table indicates the overall recoveries that are expected to be achieved
based on the metallurgical test work completed by SGS, with historical recoveries
provided for comparative purposes.
Recoveries (%)
Gold Silver Zinc Lead

Expected Recoveries 80 93 92 90
Historical (2002) Recoveries 68 64 58 70

The Company expects to fully achieve these recoveries sometime during the second
half of 2007 once the Dense Media Separation plant is installed and is operational.

Qualified Person, Data Verification, Quality Control and Assurance:

Mr. Srdjan Bulatovic, P. Eng, a consultant with SGS, is the independent Qualified
Person ("QP") for the current metallurgical test results and expected recoveries in this
Press Release. The historical recovery estimates shown above were obtained from
plant operational data for the period of 2002.
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The TSX Venture Exchange has not reviewed and does not accept responsibility for
the adequacy or accuracy of this press release.

This press release includes "forward looking statements"”, within the meaning of applicable securities legislation, which are based on
the opinions and estimates of management and are subject to a variety of risks and uncertainties and other factors that could cause
actual events or results to differ materially from those projected in the forward looking statements. Forward-looking statements are
often, but not always, identified by the use of words such as "seek", "anticipate”, "budget”, "plan”, "continue", "estimate", "expect",
"forecast”, "may", "will", "project”, "predict", "potential”, "targeting”, “intend”, “"could", "might", "should", "believe" and similar words
suggesting future outcomes or statements regarding an outlook. Such risks and uncertainties include, but are not limited to, risks
associated with the mining industry (including operational risks in exploration development and production; delays or changes in
plans with respect to exploration or development projects or capital expenditures; the uncertainties involved in the discovery and
delineation of mineral deposits, resources; the uncertainty of resource estimates and the ability to economically exploit resources;
the uncertainty of estimates and projections in relation to production, costs and expenses; the uncertainty surrounding the ability of
Gold Hawk to obtain all permits, consents or authorizations required for its operations and activities; and health and safety and
environmental risks), the risk of commodity price and foreign exchange rate fluctuations, the ability of Gold Hawk to fund the capital
and operating expenses necessary to achieve the business objectives of Gold Hawk, the uncertainty associated with commercial
negotiations and negotiating with foreign governments and risks associated with international business activities, as well as those
risks described in public disclosure documents filed by Gold Hawk. Due to the risks, uncertainties and assumptions inherent in
forward-looking statements, prospective investors in securities of Gold Hawk should not place undue reliance on these forward-
looking statements.

Readers are cautioned that the foregoing lists of risks, uncertainties and other factors are not exhaustive. The forward-looking
statements contained in this press release are made as of the date hereof and Gold Hawk undertakes no obligation to update
publicly or revise any forward-looking statements contained in this press release or in any other documents filed with Canadian
securities regulatory authorities, whether as a result of new information, future events or otherwise, except in accordance with
applicable securities laws. The forward-looking statements contained in this press release are expressly qualified by this cautionary
statement.



